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BANCORPSOUTH BANK
MORTGAGE LOANS DIVISION
F O DRAWER 789

LOAN MODIFICATION. AGREEMENT . TUPELO MS 38802
(662) 678-7500

This Loan Maodification Agreement ("Agreement®), madeon. Octoher 15, 2003

between EVEILYN P CLEVELAND ARND HUSBAND WILLJIAM M CLEVEIAND

(Borrower) ..
and BancorpSouth Bank ("Lender™), amends and supplements (1) the Mortgage, Deed .of Trust or Deed to. Secure
Debt (the "Security Instrumeni"), dated March 245 2003 and recorded in Book . 1684
at page(s) 258-273 , of the CHANCERY. CLERK Records of .
_DESQTO COURTY » and (2) Note bearing the same date as, and secured by, the Security . -
Instrument, which covers.the real and personal property described in the Security Instrument and defined therein as the '
"Property," locatedat 2936 ASHLFY EILIZABETH | ANE . BYHALIA MS 38611 — e,

the real properiy described being set forth as follows:
SEE ATTACHED EXHIBIT "A"

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows (notwithstanding
anything to the contrary contained in the Note or Security Instrument):

1. Asof October 15, 2003 » the amount payable under the Note and the Security Insirument (the.
"Unpaid Principal Balance™ 1sU.8. $ 104 . 000.00 _, consisting of the amount(s) loaned to the
Borrower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender. TInterest will be
charged on the Unpaid Principal Balance at (check appropriate provistons):

FIXED RATE:

At the yearly rate of 5.7500 % from October 15, 2003

MONTHLY PAYMENTS:

The Borrower promises to make monthly payments of principal and interest of U.S.$741.91 \ ! )
begimmingon___December 1. 2003 , and continuing thereafter on the same day of each succeeding
month until principal and interest are paid in full. If on April 1, 2023 {the "Maturity Date"}, the .
Borrower still owes amounts under the Note and the Security Instrument, as amended by this Agreement, the Borrower will
pay these amounts in full on the Maturity Date. The Borrower will make such  payments at BancorpSouth Bank, P O Box 3356 - _
Tupelo, MS 38803-3356 or.at such other place as the Lendet may require. )

ADJUSTABLE RATE:

Atarateof % per year until the full amount of principal is paid. The interest rate may change on the first

day of » &nd on that day of each succeeding year. "Change Date” means each date on which the

interest rate could change. Beginning with the first change Date, the interest rate will be based on an Index. "Index" means
(check appropriate provision) [ ] the weekly average yield on Unites States Treasury Securities adjusted to a constant _
maturity of one year, as made available by the Federal Reserve Board; [ ] (Other) . _ .

,» "Current Index" means the most recent Index .
figuie available days before the Change Date. If the Index (as defined above) is no longer available, Lender -
will use as a new Index any Index, if available, prescribed by the (check appropriate provision) [ ] Gf F. H. A.) the
Secretary of Housing and Urban development or his or her designee; [ ] (if V.A. and if available) Department of Veterans
Affairs; (or, if the index indicated above is not available at the time specified hereinabove for the Change Date, or otherwise

at Lender’s option). [ ] Lender based upon information comparable to said Faderal Reserve Board index. :

A. Monthly Payments: The Borrower promises to pay to Lender monthly payments.of principal and interest of U.S. e
$ , beginning on . and on the
same day of each succeeding month until principal and interest are paid in full; provided, however, (hat this amount may
change. Changes in the monthly payment will reflect changes in the unpaid principal of the loan and in the. interest rate that

is payable. The Lender will determine the new interest rate and the changed amount of the monthly payment in accordance
with the provisions concerning the following: The adjustable interest rate payable may change on the first day of

, 20 » and on that day every 12th month thereafter. Each dafe on which the adjustable
interest rate could change is called a "Change Date." Before each Change Date, Lender will calculate the new interest rate
by adding percentage point(s) ( . %) to the Current Index. The Lender will then round the resuilt

of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded amount will be the new interest
rate until the next Change Date; provided that the interest rate required to be paid at the first Change Date will not be greater

than % or less than %. Thereafter, the adjustable rate will never be increased or decreased on any
single Change Date by more than ) percentage point(s) ( %) from the rate of interest which was payable
for the preceding 12 months. The interest rate will never be greater than %, which is called the "Maximum Rate™,

Upon rounding the result of such additional interest rate, the Lender will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal expecied to be owed at the Change Date in full on the Maturify Date at
the new interest rate in substantially equal payments. The result of this calculation will be the new amount of the monthly
payment. The new interest rate will become effective on each Change Date. Borrower will pay the amount of new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of the monthly payment
changes again. If on . (the "Maturity Date") the Borrower slill owes amounnts under the
Note and Security Instrument, as amended by this Agreement, the Borrower will pay those amounts in full on the Maturity

Date. The Borrower will make those payments at
or at such other place as the Lender m%; requtire.
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B. Notice of Changes in Adjustable Interest Rate:

If required by law, the Lender will deliver or mail to the Borrower a notice of any changes in the adjustable interest rate and
the antount of the monthly payment before the effective date of any change. The notice will include information requived by
law to be given Borrower.

3. Fized Interest Rate Conversion Option (check appropriate provision)
‘[ 1 No Conversion Option is permitted.

[ 1 Borrower has a Conversion Option that can be exercised unless Borrower is in default or the provisions of this.
paragraph will not permit the Borrower to do so. The "Conversion Option" is Borrower’s opiion to.convert the interest rate
Borrower is required to pay by the Note and this Agreement from an adjustable rate with intevest rate limits to the fixed rate
calculated as follows:

A. The new fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a date
and time of day specified by the Lender for (i) if the original term of this Note is greater than 15 years, 30-year fixed raie
mortgages covered by applicable 60-day mandatory delivery commitments, plds five-eighths of one percentage point o
(0.625 %), rounded to the nearest one-eighth of one percentage point (0.125%) or (ii) if the original term of this Note is 15
years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded {o the nearest one-eighth of one percentage point (0.125%). If this required net.
yield cannot be determined because the applicable commitments are not available, the Lender will determine the interest rate
by using comparable informationt. The new rate calculated under this paragraph will not be greater than the Maximum Rate
stated and defined hereinabove.

B. The conversion can only take place on a date(s) specified by the Lender during the period beginning on the first Change.
Date and ending on the fifth Change Date. Each date on which the adjustable interest rate can convert to the new Fixed -
Rate is called the "Conversion Date.” .

C. If Borrower wants to exercise the Converstion Option, Borrower must first meet certain conditions. Those conditions are™ -
that: (i) Borrower must give the Lender wriiten notice that Borrower wants to do so; (ii) on the Conversion Date, Borrower
must not be in default under the Note or the Security Instrument, (iif) by a date specified by the Lender, Borrower must pay

the Lender a conversion fee of U.S. $ : and (iv) Rorrower must sign and give the Lender any.
documents the Lender requires to effect the conversion. i

D. If Borrower chooses to exercise the Conversion Option, the Lender will determine the amount of the monthly payment .
that would be sufficient to repay the unpaid principal Borrower is expected fo owe on the Conversion Date in full on the
Maturity Date at the new fixed interest rate in substantially equal payments. The result of this calculation will be the new
amount of the monthly payment. Beginning with the first monthly payment after the Conversion Date, Borrower will pay the
new amount as the monthiy payment until the Maturity Date.

SALE OR TRANSFER OF PROPERTY:

4. Tf all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in the Borrower is sold
or transferred and the Borrower is not a natural person) without the Lender’s prior written consent, the Lender may, at its-
option, require immediate payment in fuil of all sums secured by this Security Instrument. . . C

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which the Borrower must pay all sums
secured by the Security Insttument. If the Borrower fails to pay these siums prior to the expiration of this period, the Lender
may invoke any remedies permitted by the Security Instrument, Note and other Loan Documents (defined as all of the other
documents Lender may require concerning said loan) without further notice or demand on the Borrower.

5. The Borrower will comply with all covenants, agreements and requirements of the Note as amended by this Agreement
and the Security Instrument, including without limitation, the Borrower’s covenants and agreements to make all payments of
taxes, insurance premiums, assessments, escrow items, impounds and all other payments that the Borrower is obligated to
make under the Security Instrument; ) '

If Borrower has elected to pay a Fixed Rate of interest as provided in this Agreement, the terms and provisions of this
Agreement concerning a Variable Rate of interest together with any such provisions which may be contained in the Note
or/and the Security Instrument are forever cancelled and rendered null and void as of the date specified in paragraph No. 1.
above, and the provisions concerning a Fixed Rate of interest elected by Borrower and described in this Agreement shall be
and shall remain in full force and effect under the terms and conditions of this Agreement.

If the Borrower has clected to pay an Adjustable Rate of interest as provided in this Agreement, the following terms and
provisions concerning a Variable Rate of interest together with any such provisions which may be contained in the Note
or/and the Secarity Instrument shall remain in full force and effect under the terms for a Fixed Rate of interest which may be
contained in the Note and/or the Security Instrument are hereby rendered null and void and of no further force and effect -as
of the date specified in paragraph No. 1 above:

A. all terms and provisions as stated in the Note and Security Instrument (if any) providing for, implementing, or relating to,
any change or adjustment in the rate of interest payable under the Note; and .

B. all terms and provisions of any adjustable rate rider or other instrument or document other than this Agreement that is )
affixed to, wholly or partially incorporated into, or is part of, the Note or Security instrument and that confains any such terms
and provisions as those referred io in 5.A above.
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In the event that the Borrower shall subsequently elect {o exercise the oplion to convert the interest rate from a variable
rate of interest to a fixed rate of interest as is provided in Item 3 hereinabove, all of the terms and conditions contaired
herein and in the Noie and Security Instrument applicable to a variable rate of interest shall be rendered null and void,.
and all of the provisions contained herein and in the Note and Security Instrument applicable to a fized rate of interest
shall apply and be and remain in full force and effect for the remaining term of the Note and this Agreement.

6. This Agreement is hereby annexed to, incorporated in and made a part of said Note as if fully copied therein. Nothing in
this Agreement shall be understood or construed to be a satisfaction or release in whole or in part of the Note and Security -
Instrumeni. Except as otherwise specifically provided in this Agreement, the Note and Security Instrument will remain
unchanged, and the Borrower and Lender will be bound by, and comply with, all of the terms and provisions thereof, as

amended by this Agreement. .

7. Bvery term, whenever used in this Agréement and the Loan Documents (especially the words "Borrower” and Lender™)
shall be construed to mean the singular, plural, neuter, masculine, or feminine whenever consistent with the context hereof.
The word "Lender” shall include the Lender, its successors and assigns and the Holder of the Note, Security Instrument and
this Agreement. The term "Borrower" shall include the Borrower, his heirs and personal representatives and shall include all
those executing the Note, Security Instrument, and this Loan Modification Agreemeny, and any Guaranty and all shall be
Jjointly and severally liable thereon and hereon.

8. This Agreement, nor any term or provision hereof, shall not be construed to be a waiver of any of the terms and -
provisions of any othet agfeement between Borrower and Lender nor of the Note or the Security Instrument, nor shall a
waiver granted by the Lender on one occasion permit a waiver on any other occasion, and nothing in this Agreement shall
be construed or understood to be a satisfaction or release in whole or in part of the Note, the Security Insirement or. any
other document or agreement betweer Borrower and Lender. Except as may be specifically provided in this Agreement, -
the Note and Security Instrument will remain unchanged, and the Borrower.and the Lender shall be bound by, and comply
with, all of the terms and provisions thereof, as amended by this Agreement, and all of the rights given or to be given to
Lender by Borrower shall remain in full force and effect. A waiver of any right of Lender shall not be effective unless in
writing and signed by a duly qualified officer of Lender, and the same shall then be effective only for the period and on thie
conditions and for the specific instances and purposes specified in such writing. : )

9. This Agreement, the loan and Loan Documents and all related matters thereto shall he construed in accordance with and
governed by the laws of the State of Mississippi, applicable Federal Laws, rules and regulations including, without limitation,
the rules and regulations of the Federal National Mortgage Association, the Federal Home Loan Mortgage Corporation, and .
the requirements of the buyer or assignee of said loan.

10. The provisions of this Agreement are severable, and if any provision hereof is or shall bcome in whole or part invalid or
unenforceable in any jurisdiction, then such invalidity or unenforecability shall affect only such clause or provision or part
thereof in such jurisdiction and shall have no effect upon any other clause or provision hereof, .

IN WITNESS WHEREOF, Borrower and Lender have executed or have caused this instrument to be executed by their duly.
qualified Officer on the day and year first hereinabove named.

W/M {Seal) % p%_/ /a-r/)cgé;\

BancorpSouthé k (Lender EVE LM “n oL EVELAND Borrower '
- o . _
/{Z@ ANE o SN be S ,
By: M ﬂ J . | r - w (/QLC——G.—-... V\-\_d/c(_f—;tl.cg._éa (Sean/} - /0_-3

WILLIAM M CLEVELAND Borrower

(Seal)
Borrower

(Seal)
Borrower
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CORPORATE ACKNOWLEDGMENT

STATE OF MISSISS%P

COUNTY OF :SeTD _
Personally appeared before me, the undersigned authority in and for the
said county and state, on this S day of EceBel. 2003,

within my jurisdiction, the within named Hrusa Joyoer .
who acknowledged that (he) €hd) is__ Mo BTSacE Lomd oFFlcer
of “Ramesf nt e ,a  fhississePl
corporation, and that for and on behalf of the said corporation, and as its .
act and deed (he) (she) executed the above and foregoing instrument, after
first having been duly authorized by said corporation so to do.

M VWt .~ (NOQTARY PUBLIC).

foc) s o . NOTARY PUBLIC STATE OF MISSISSIPPI AT LARGE
My Commission expiies: o 'conmIssToN EXPIRES: Oct 17, 2004
_ DONOED THRILNOTARY PUBLIC UNDERWRITERS |

ap "'_, )
(AFFiX official seal)

gy
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INDIVIDUAL ACEKNOWLEDGMENT

STATE OF MISSISSIPPL
Desoro

COUNTY OF =
Personally appeared before me, the undersigned authority in and for the
s Eecm Bt 2003,

said county and state, on this day of
within my jurisdiction, the within named EVELYD P ClevetAnD
@ they) executed the above and foregoing

who acknowledged that (he)
instrument. ) .
m M : (NOTARY PUBLIC)

My Commission expires: -
NOTANRY PUBLIC STATE OF MISSISSIFPL AT LARGE
MY COMMISSION EXPIRES: Oct 17, 2004
; C UNDERWRITERS _

£

(Affix official seal)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF MISSISSIPPI .
COUNTY OF i DES T __
Personaily appeared before me, the undersigned authority in and for the
said county and state, on this tsHe day of OcquBel 2003 ,
ek M LLEVELAMD .

within my jurisdiction, the within named : .
who acknowledged that (she) (they) executed the above and foregoing

instrument. .
i {NOTARY PUBLIC)

ATE OF MISSISSTPPI AT LARGE
EXPIRES: Oct 17, 2004

My Commission gRiEStinwc sr.
FUBLIC UNDERWRITERS

MY COMMISSION

. rosnED THRUNOTARY

(Affix ofﬁciﬁLseal)

POLITHTYN

i)
A
.}i\“w

T
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))/ STATE M5.-DESOTO CO.
FREn

Bow 2 2 20PH'0l

Chickasaw Land Development, LL.C we , ek

TO: WARRANTY DEED
William Cleveland and wife, Iivelyn Cleveland :

FOR AND IN CONSIDERATION of the sum of Ten Dollars ($10.00) cash in hand
paid, and other valuable considerations, the receipt of all of which is hereby acknowledged,
Chickasaw Land Development, LLC, does hereby sell, convey and warrant unto, William
Cleveland and wife, Evelyn Cleveland, as (cnants by the entirety with full rights of
survivorship and noi as tenants in common, the land Iying and being silvated in DeSoto
County, Mississippi described as follows, to-wil:

Y.01 30, Phase 1, Chickasaw Hills, situated in Section 21, Township 2 Sounth, Range
5 West, IDeSote Couniy, Mississippi, according 10 a map or plat thereof which is on
file and of record in the office of the Chancery Clerk of DeSote County, State of
Mississippi, in Pla¢ Book 70 af Page 50-52, reference to which is herchy made in aid
of and as a part of this deseription. : ’

The warranty in this Deed is subject to subdivision and zoning regulations in effect in
DeSoto Counly, Mississi

Ppi and further subjcet 1o all easements lor public roads and
public utilities of record and restrictive covenants 10 Phase 1, Chickasaw Hilis,

It is agreed and undeistood that laxes for the year 2001 have been prorated as of the
date of this instrument ang shall be paid by (he Grantees when and as due and pOSSession
is given upon delivery of this Deed.

WITNESS THE SIGNATURYS, this 31st day of October, 2001.

chickagaw Land Development, LLC

BY: %g 2 Zé‘ '
William H. dreagory, - ’

Its Menmbex

T

028093658158
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STATE OF MISSISSIPPI

COUNTY OF DESOTO

This day personally appeared before me,
authority in and for said County and State, on this 31st day of
October, 2001, within wy jurisdiction, William H. Gregory, Jr.,
who is the Member of the within nawed, Chickasaw Land
Development, LLC, who acknowledged that he/she executed the
above and foregoing Warranty Deed, on behalf of the corporation

the undersigned

,

o

Oy o
S . & 2L beter T
o o\VNy’ %\”?._ NOTARY PUBLIC
EZ; e igE
MY COMMTSSTBIRREXRIBESS ;’g.s- r7.0S
'—,'0 -"-. -".
- ogsaes -
Grantor’s Addresst Grantee’ s Address
222 CR 410 Ao Miciereek Pl
Okolona, 32560 2362 Dot i, | AS; ST
Home Phone ﬁ y?/ 9?6 Home Phone i Lota?.., 1506 \A.
Work Phone # -5 E T @?

Work Phaone #_(p(a?- AT Ol

PREPARED BY AND RETURN TO:
JAMES E. WOCDS
WATKINS LUDLAM WINTER & STENNIS, P.A.

P. 0. BOX 1456, OLIVE BRANCH, MS 3B654
{652) B95-2996

File No: 00931.10223
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